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Assumptions
• WTI oil price $75 in 2010 rising to $96 by 
2013 - $120 in the 2014 to 2018 period

• Henry Hub gas $5.50 in 2010 rising to $6.70 
by 2013 - $7.40 in the 2014 to 2018 period

• US GDP growth of 2.5% 2010, 4% next 
year followed by 2 years at 3.5% 

• Canada GDP growth 2.6% this year, 2.8% 
next year followed by 2 yrs at 2.7%



Alberta Assumptions
• After falling last year our Alberta GDP 
increases 2.8% this year and 4% next 
year followed by 2 more years around 3%

• Business investment fell 15% last year but 
should bounce back 2.5% this year and 
7.6% next year

• Unemployment rates stay high at 7.1% 
this year but drop back to 4.5% by 2013 –
stays in 4.2% range to 2018



Housing Starts and 
Household Formation



Non-residential Building Construction 
Investment



Oil Sands Production



Engineering Construction Investment





World Population to 2050







Global Remittance Flows



US Trade & Finance 
Imbalances



US Federal Spending & 
Revenue



Oil Production to 2030



World Upstream Oil & Gas 
Capital Expenditures



Change in Energy Demand  -
2007 to 2030





Decline of World Natural Gas 
Production to 2030



US Natural Gas Supplies 
to 2030



Nuclear Renaissance?

• Since 2007 there have been 16 
applications filed in the USA to build 
nuclear plants with 24 units in total – all 
have been approved – 12 worth $54 Billion 
unveiled in Climate Bill presented to 
Congress last week

• China building 8 with 20 more planned
• UK has 10 planned
• UAE building 4 plants worth $40 Billion



Constraints on Moving into the 
Alternative Energy World



Political Instability Index


